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Difference between Merit-Based Aid 
and Need-Based Aid

Types of Need-Based Financial Aid
Financial Aid Terms
Financial Aid Application Process
Things to Remember



Assistance for students to fund their 
education in the form of:

Gift Aid
Scholarships
Grants

Self-Help Aid
 Loans
 Employment (work-study)



Merit-Based Aid
 Aid given strictly on 

the basis of merit 
such as academic 
record, talents or 
involvement

 Usually renewable 
from year to year

 Awarded by the 
Admissions Office

Need-Based Aid
 Aid awarded on the 

basis of financial need
 Re-evaluated each 

year as financial 
situations may 
change

 Awarded by the 
Financial Aid Office



FAFSA
Dependency Status
Cost of Attendance (COA)
Expected Family Contribution (EFC)
Financial Need
Aid Eligibility/Award Letter



Free Application for Federal Student 
Aid

Application to apply for federal, state 
and institutional financial aid 
including grants, loans and work-
study



 File the FAFSA (Free Application for 
Federal Student Aid)

 File electronically: www.fafsa.gov
 Register for a FSA ID
 La Roche Federal School code:003987
 File once per academic year
 La Roche’s Priority deadline – May 1
 Make corrections electronically

http://www.fafsa.gov/




2019-20 FAFSA - October 1, 2018
Uses 2017 Income

2020-21 FAFSA – October 1, 2019
Uses 2018 Income



 Be sure to use correct SS# & 
birthdate of student

 Be sure to use correct SS# & 
birthdates of parents

 If student is female, check “female”
 Parent and student must sign form, 

either paper or electronically with 
FSA ID

 Use IRS Data Retrieval Tool for 
both parent and student





24 years old
Married
Graduate Program of Study
Have children that are supported by 

student
Veteran or on active duty
Orphan or Ward of the Court



Direct Costs
• Tuition and Fees

• Room and Board

 Indirect Costs
• Books and Supplies

• Transportation

• Personal

• Living Expenses



 Number is a result of formula based upon 
information supplied on FAFSA

• Income (taxable & nontaxable)

• Taxes paid

• Assets

• Household size

• Number in college
 Number used to determine student’s eligibility for 

financial aid
 EFC not necessarily the out of pocket cost of 

family
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30% of all students are randomly 
selected for verification

The school will notify you to submit 
additional documentation

You MUST submit all requested 
information before awards are 
finalized

May receive an “estimated” award 
letter



Aid Eligibility is determined by school

School will send a financial aid Award Letter

after student is accepted

Deposit at college of choice



Don’t assume that more expensive schools will 

necessarily cost you more!

Look at same “bottom line” for each school.  

Compare “apples” to “apples.”

• What is amount of loan in package vs. amount of grant?

• What is amount of work study?

• Are grants/scholarships automatically renewable?

• Is there room for movement?

• Check with the Financial Aid Office—there might be but it’s not “Let’s 

Make A Deal!”



Not a high school senior
Use FAFSA4caster

• www.FAFSA.gov

Use Net Price Calculator
• Every school has to have one 







Payment Plan

Parent PLUS Loan

Alternative Loans



Experience significant decrease in 
current calendar year income 
• 2019-20 FAFSA based on 2017 income

• 2020-21 FAFSA based on 2018 income

Notify Financial Aid Office
Complete Special Consideration form



 Keep copies
 Sign everything
 Read all correspondence carefully
 Ask questions/Ask for help
 Notify Financial Aid Office if your 

financial situation changes during the 
year

 Remember deadlines – APPLY EARLY!



Questions?


